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Page Industries is a value driven, fully integrated manufacturing, marketing, distribution
and retail company dedicated to building world class brands

Page Industries Limited located in Bangalore, India is the exclusive licensee of JOCKEY
International Inc. (USA) for manufacture, distribution and marketing of the JOCKEY® brand
in India, Sri Lanka, Bangladesh, Nepal, UAE, Oman and Qatar. Page Industries is also the
exclusive licensee of Speedo International Ltd. for the manufacture, marketing and
distribution of the Speedo brand in India.
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Investment Conclusion: Page Industries Limited
Recommendation: HOLD

Page Industries Limited, the exclusive licensee of Jockey and Speedo brands in India,
demonstrates strong operational excellence with best-in-class profitability metrics.

However, the stock currently trades at ₹41,040 (as of October 17, 2025), representing a
P/E ratio of 62.2x, which is significantly expensive compared to industry peers averaging

28-35x P/E ratios. While the company’s fundamentals remain robust, the stretched
valuation leaves limited upside potential, warranting a HOLD decision rather than fresh

accumulation.


